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Abstract:

Purpose: This study explores the interplay between entrepreneurial education, age, and support
policies in fostering entrepreneurial success in India. It aims to identify key factors that influence
entrepreneurial outcomes and highlight systemic issues within the current support framework.
Design/Methodology/Approach: A comprehensive survey was distributed via Google Forms to
a diverse group of Indian entrepreneurs. The survey included questions on the impact of
entrepreneurial education, the role of age in entrepreneurial success, and the effectiveness of
support policies. Data was analyzed using descriptive statistics, Spearman correlation, and
Kruskal-Wallis tests to identify significant relationships and demographic differences.

Findings: The findings indicate a strong consensus on the positive effects of entrepreneurial
education in enhancing funding opportunities, business growth, and market preparedness. Age and
experience significantly contribute to entrepreneurial success, with younger entrepreneurs
showing adaptability and older entrepreneurs leveraging extensive networks and experience.
However, significant gaps in support policies, including inadequate financial support, lack of
mentorship, bureaucratic hurdles, and insufficient innovation promotion, were identified. These
insights underscore the need for comprehensive policy reforms to create a more supportive and
innovative entrepreneurial ecosystem in India.
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1. Introduction:

Entrepreneurship drives economic growth, job creation, and innovation in developing countries
like India. Research indicates entrepreneurship positively influences economic growth by creating
new ventures and opportunities, especially in emerging economies [1,2]. Moreover,
entrepreneurship education has significantly reduced unemployment rates by empowering
individuals to become entrepreneurs, thus creating more job opportunities [3]. Additionally,
different types of entrepreneurship, such as necessity and opportunity-driven, are essential for
understanding the relationship between entrepreneurship and economic growth, with innovation
and institutional support further enhancing this connection [4]. Encouraging entrepreneurial
endeavours in India can lead to sustainable economic development, increased employment
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opportunities, and a culture of innovation, ultimately contributing to the country's overall
prosperity.

Objective

Entrepreneurial education plays a crucial role in shaping entrepreneurial intentions and self-
efficacy, primarily when delivered during adolescence, as it influences the development of
entrepreneurial archetypes and personal characteristics [5]. Additionally, entrepreneurship
education is essential for promoting entrepreneurial competencies, which are vital tools for
creating welfare and economic sustainability, according to the European Framework for
Entrepreneurial Competences (EntreComp) [6]. Moreover, entrepreneurs' emotional challenges
during their journey highlight the need for educational and policy approaches to equip them with
the necessary emotional skills and resilience [7]. Furthermore, social support has been identified
as a significant moderating factor in reducing the fear of failure among entrepreneurs, thereby
impacting entrepreneurial success [5]. Therefore, a combination of entrepreneurial education,
emotional resilience, social support, and supportive policies can significantly contribute to
entrepreneurial success.

Research Questions

This research aims to explore the factors influencing entrepreneurial success in India, focusing on
the impact of formal entrepreneurial education, the role of age and experience, and the
effectiveness of support policies [8]. The study aims to determine how education aids in securing
funding, business growth and market preparedness and examine age's influence on adaptability,
innovation, and resource access [9, 10]. Additionally, it seeks to identify the shortcomings in
current support policies, particularly in financial support, mentorship, bureaucracy, and policy
inclusiveness, to provide insights into improving India's entrepreneurial ecosystem [8].
Entrepreneurial Education

Entrepreneurial education is crucial in fostering business success, innovation, and growth. The
literature emphasizes the importance of sustainable entrepreneurship education (SEE) in equipping
entrepreneurs with the necessary skills to navigate sustainability challenges [9]. Additionally,
academic entrepreneurial engagement (AEE) in higher education institutions has been linked to
frugal innovation, leading to new business opportunities, financial rewards, and societal welfare
enhancements [11,12]. Furthermore, research on entrepreneurship education highlights the need
for a shift towards ecological approaches in constructing programs, especially in secondary
education settings in emerging economies, to empower youth entrepreneurship and enhance career
development [13]. Overall, the existing literature underscores the significant impact of
entrepreneurial education on fostering success, driving innovation, and fueling business growth.
Age and Entrepreneurship

Age and experience play crucial roles in influencing entrepreneurial activities and outcomes.
Research indicates that age is associated with a reduced tendency to engage in entrepreneurial
activity, with this decline being limited and weakening with age, disappearing after age 50 [14].
However, the negative association of age with entrepreneurial tendency is more minor in
individuals with above-median entrepreneurship tendency scores and disappears in actual
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entrepreneurs [14]. Additionally, entrepreneurial experience has been found to have a strong and
significant association with youth entrepreneurial success, highlighting the importance of prior
experience 1in achieving success in entrepreneurship [15]. Furthermore, age effects on
entrepreneurial self-efficacy and fear of failure are non-linear and differ substantially across
genders, emphasizing the complexity of age influences on entrepreneurial behavior and outcomes
[16].

Support Policies

Government and institutional support policies foster entrepreneurship by providing legitimacy,
financial resources, and conducive startup environments. Government venture capital is a crucial
endorsement for startups, while innovation-promoting policies and public incentives boost
innovative activities [17]. Financial inclusion and supportive institutional environments aid early-
stage and established firms by reducing regulatory burdens and improving market access [18, 19].
Effective policy mixes support technology startups at various stages, emphasizing the importance
of policy interactions in enhancing entrepreneurial performance [20]. Overall, these elements are
vital for boosting startup performance and fostering entrepreneurship.

Methodology:

The methodology of this study involved collecting data through a structured survey distributed via
Google Forms, targeting a diverse group of Indian entrepreneurs. The data underwent thorough
cleaning, including removing unnecessary columns, renaming for feasibility, and handling missing
values using the Simple Imputer function from the sklearn library. The analysis was divided into
descriptive analysis using pie charts and histograms to visualize demographic characteristics and
perceptions, and inferential analysis was employed using Spearman correlation and Kruskal-
Wallis tests to identify significant relationships and demographic differences.

Results:

Descriptive Analysis: Insights from demographic data and general perceptions on entrepreneurial
education and support.
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Figure 1. Demographic Analysis
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Insights from demographic data revealed a diverse sample, with the majority being aged 25-34,

predominantly male, and from the IT sector. High levels of education and internet usage were

expected. General perceptions indicated a strong belief in the importance of professional networks

and entrepreneurial education.

Table 1. This table summarizes the study's primary results, highlighting key findings in each

category.

Result

Category

Key Findings

Insights from demographic data revealed a diverse sample with a majority

Descriptive | aged 25-34, predominantly male, and from the IT sector. High levels of
Analysis education and internet usage were expected. There was a strong belief in

the importance of professional networks and entrepreneurial education.

Funding: Entrepreneurial education significantly enhances the ability to
secure funding. - Business Growth: Education contributes to business
growth. - Market Preparedness: Education improves market preparedness.
There was a clear consensus on the benefits of entrepreneurial education.

Impact of
Entrepreneur
ial Education

Adaptability: Younger entrepreneurs are perceived as more adaptable. -

Role of Innovation: Age positively influences innovation. - Resourcefulness:
Entrepreneur | Older entrepreneurs benefit from extensive networks and experience.
Age Respondents generally agreed that age and experience positively impact

entrepreneurial success.

Financial Support: There is widespread dissatisfaction with financial
support. Mentorship: There is a lack of effective mentorship services.
Shortcomings | Bureaucratic Processes: Bureaucratic hurdles hinder success. Policy
of Support | Inclusiveness: Policies do not adequately promote innovation or address
Policies diverse needs. Significant relationships between these issues suggest
systemic problems. The study identified major gaps in support policies
and emphasized the need for comprehensive reforms.
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Impact of Entrepreneurial Education:

Impact of Entrepreneurial Education on Securing Funding
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Figure 2 Histogram showing impact of Entrepreneurial Education
The histogram shows a modal peak at level 4, suggesting that a significant number of respondents
agree that entrepreneurial education helps secure funding for ventures. The least agreement is seen
at level 1, indicating that very few respondents strongly disagree with the statement.
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Figure 3 Heatmap showing impact of Entrepreneurial Education
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The Spearman correlation values are generally moderate, indicating that positive perceptions of
one educational benefit tend to align with positive perceptions in other areas. These consistent but
not strong associations suggest that while respondents' views on educational benefits are aligned,
they are not uniformly strong. This insight can help educational policymakers and program
developers understand that improving one aspect of entrepreneurial education may moderately
enhance perceptions in other areas. The heatmap effectively visualizes these relationships, offering
nuanced insights into how different perceptions of entrepreneurial education interrelate.

Role of Entrepreneur Age:

Startup Success: The Impact of Entrepreneurial Age
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Figure 4 Histogram showing role of Entrepreneur Age

The histogram plotted on the basis of survey reveals that younger entrepreneurs are generally
perceived as adaptable and innovative in the Indian market, with a strong agreement on their
flexibility. Age and experience are viewed as crucial for overcoming entrepreneurial challenges,
with a significant consensus that older entrepreneurs possess valuable resources and networks for
success. The majority believe that age positively impacts innovation and business growth.
However, opinions vary slightly on the extent of this influence. Overall, the findings highlight the
importance of both youth and experience in driving entrepreneurial success in India.
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Correlation Matrix of Responses
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Figure 5 Heatmap showing impact of Entrepreneurial Education

The correlation matrix reveals a complex perception of entrepreneurial support policies in India.
While financial support and diversity of needs are viewed separately, policy effectiveness related
to innovation and diverse needs are highly interconnected. High correlations between bureaucratic
hindrances, failure to promote innovation, and inadequate policy responses indicate systemic
failures. Improving areas like reducing bureaucratic burdens could enhance perceptions of
innovation support and policy responsiveness. Policymakers should focus on comprehensive
reforms addressing these interconnected issues to significantly and sustainably improve the
entrepreneurial ecosystem.
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Shortcomings of Support Policies:

Inadequate Financial Support Policies
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Figure 6 Histogram showing Shortcomings of Support Policies

The histograms collectively reveal a significant critique of current entrepreneurial support policies
in India. Respondents generally agree or strongly agree that there are substantial gaps in financial
support, mentorship availability, bureaucratic efficiency, innovation promotion, and the
inclusiveness of policies across diverse sectors. These insights suggest a pressing need for
comprehensive policy reform to better support the entrepreneurial ecosystem in India,
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emphasizing the customization of policies to address specific challenges and sectoral needs
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Figure 7 Heatmap showing Shortcomings of Support PoliciesThe correlation matrix
highlights a complex landscape of perceptions regarding entrepreneurial support policies
in India. While some issues like financial support and diversity of needs are viewed
distinctly, others, especially policy effectiveness related to innovation and meeting diverse
needs, is highly interconnected. High correlations between bureaucratic hindrances, failure
to promote innovation and inadequacy in addressing diverse needs suggest systemic
failures within the support framework. This indicates that improving areas like reducing
bureaucratic burdens could positively impact perceptions of innovation support and policy
responsiveness. Thus, policymakers should focus on comprehensive reforms that address
these interconnected issues to enhance the overall efficacy of entrepreneurial support,
leading to significant and sustainable improvements in the entrepreneurial
ecosystem.Discussion
Education significantly enhances funding opportunities, business growth, and market preparedness
for entrepreneurs. Respondents highlighted the value of practical skills, professional networks, and
innovative thinking developed through formal education, emphasizing the need for continuous
curriculum updates. Age and experience positively influence entrepreneurial success. Younger
entrepreneurs are seen as adaptable and innovative, while older entrepreneurs benefit from
experience and extensive networks. Support systems should cater to different career stages with
tailored programs and policies. Systemic shortcomings in current support policies include
inadequate financial support, lack of mentorship, bureaucratic hurdles, and insufficient innovation
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promotion. Comprehensive reforms are needed to simplify regulations, increase financial
incentives, enhance mentorship, and address diverse entrepreneurial needs, fostering a more
supportive and innovative environment.

Conclusion

Summary of Findings: Entrepreneurial education, age, and support policies are critical to
entrepreneurial success in India. Education aids funding, growth, and market readiness, while age
and experience enhance adaptability and resource access.

Implications for Practice: Policymakers and educators should improve curricula, offer age-
specific support, simplify regulations, increase financial incentives, and enhance mentorship
programs to support entrepreneurs better.

Future Research Directions: Future research should include longitudinal studies and sector-
specific analyses to understand these factors' long-term impacts and industry-specific effects
further.
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